


• Allow for a refinance program as part of the 
“HomeToOwn” Program. Refinances would generally be 
used to help low- to- moderate Arkansas borrowers that 
have sub-prime or predatory types of loans.

Refinance loan could be allowed under several scenarios 
but they would primarily be permitted under the following 
situations:
a. ADFA would issue “taxable” Mortgage Revenue 

Bonds.
b. Federal legislation would allow refinances under 

the “tax exempt” Mortgage Revenue Bonds Program.




