ELECTION STATEMENT
UNDER SECTION 42(b) (2) (A) (ii) (I) OF THE
INTERNAL REVENUE CODE
(Carryover)
	
[bookmark: Text3][bookmark: Text4][bookmark: Text5][bookmark: Text2]The undersigned, this       day of      , 2011, hereby enters into this Election Statement in the furtherance of the 2011 Carryover Allocation of Low-Income Housing Tax Credits from the Arkansas Development Finance Authority (the “Authority”), wherein the maximum low-income housing tax credit dollar amount of $      has been allocated for        (the “Development”) from the 2011 calendar year state ceiling.  The undersigned hereby agrees that the aforesaid amount shall be the maximum dollar amount of low-income housing credit allocated to the Development, which consists of acquired building(s) that will be substantially rehabilitated and comply, at a minimum, with Section 42(e) of the Internal Revenue Code.

[bookmark: Text6]	The Owner of the Development,       , (the “Owner”) hereby irrevocably elects, pursuant to Section 42(b)(2)(A)(ii)(I) of the Internal Revenue Code of 1986, as amended (the “Code”) to fix the applicable credit percentage for the Development as the percentage prescribed by the Secretary of Treasury for the month of ________, 2011 which is the month the Authority will issue a carryover allocation of credits to Owner.  The percentage prescribed by the Secretary of Treasury for the month of _______ 2011 is _____%.  The Owner acknowledges that this Election Statement must be executed and notarized by the Owner no later than the 15th of the month for which the percentage is elected.

		OWNER:	 	

____________________________________________________
					Printed Name	
					
By: ________________________________________________
                             Name, Title  (original signature)

					Owner Mailing Address: _______________________________

					____________________________________________________

STATE OF ARKANSAS		)
					)
COUNTY OF _________________	)

	Subscribed and sworn to before me this ____ day of ____________, 2011.


						_____________________________________________								Notary Public
My commission expires:

___________________


2


2011 Election Statement (Reservation) 	
	

